30 murons 2015 roaa
3amecturearo [pesnaenta — [Ipeaceaareato ITpasaenns
OAQO «bauk Mocksbm

Bepesory Muxanay IOpoenmay

Ypaxkaemsbrii Muxaua FOpreBmu!

B coorsercreun ¢ Aorosopom Ne 15 BM 132 PO ot 25 nrona 2015 r. mexay OAO «baux
Mockeep 1 3AO POCCUMCKAS OITEHKA» Mbr IIPOBEAH OIEHKY PBIHOYHOH CTOMMOCTH
OAHOIT 0DBIKHOBeHHOMH akiuH B cocTase 100% makera akinit OAQ «bank Mocksbm.

Onenka nposeaeHa 1Mo cocroguuio Ha 01 anpeas 2015 roaa.

PC3yAbTaTbI OLCHKH 6YAYT HCITOAB30OBATBCA AAA H,CACﬁ HPI/IH}IT 561 YHpﬂBAqueCKHX pGIHCHHﬁ B
OTHOINIEHHH 0OBeKTa OIIEHKH.

HPOBCACHHBIC HCCACAOBAHMA IIO3BOAAROT CAEAATH CAGAYIOLT_IHIZ BBIBOA:

PrinouHasa CTOHMOCTh OAHOHM 0oObIKHOBeHHOH axknuu B coctrase 100% nakera axnmi
OAO «baax Mockse» no cocroannro Ha 01 anpesa 2015 roaa cocraBaser 589,89 py6.

MeToAuKka pacueroB ¥ 3aKAIOYEHHH, HCTOYHHKK HHQOPMALKMH, a4 TalKe BCE OCHOBHBIC
MPEAITOAQKEHHA, PACYeThl ¥ BBEIBOAB CoAepxaTca B mpmaaracmoM Otdete o6 oneHke.
OrtaeabHbre wacTH HacToAmero (OTdeTa He MOTYT TPAKTOBATBCA PA3AECABHO, 4 TOABKO B CBA3M C
IIOAHBIM TeKCTOM Ipuaaraemoro Otdera 00 OICHKE, C YIETOM BCEX COACPKAINMXCA TaM
AOIYINEHHH 1 OTPAHHYEHHUIT.

B npormecce omeHrn Mb HcIoab3oBaan Aoxoausii moaxoa (Meroa AHMCKOHTHPOBAHHBIX
ACHEKHBIX MOTOKOB), CpaBHHTeABHBIH moaxoA (MeToA xommammr-amasora, Meroa caeaox,
MeToA KOTHPOBaABHOH CTOMMOCTH) H 3aTpaTHel NoAxoA (MeroA YHCTBIX  aKTHEOB).
Hacrosmas ouenka Obina mpoBeaeHa B cooTBeTcTBHH ¢ 3akonHom P® «OO onenounoit
AeaTeAbHOCTH B P®», QPeaepassunivu cranaapramu onenky, Cramaapramm n npasmaamn HIT
«CPO «HKCOn».

C yBakeHHEM,

I'enepasbHBIIT AHPEKTOP

3A0 «POCCHICKAS OLIEHKA» Wsanos A.C.

Ot4eT 06 oueHKe oaHOM OObLIKHOBEHHOH akuuu B cocTase 100% naxeta akumin QAQ «Baunk Mockssin
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POGGHHGKAS OIEHKA

CornacosaHue pe3ynbTaToB OL€HKM U 3aKJioyeHue o prHO‘IHOﬁ CTOMMOCTHM

B macrosmenm nynxre Otdera Mbl CBEAH PE3YABTATEI HCIIOAB3YEMBIX IIOAXOAOB IIPH OLIEHKE
PHHOYHON CTOMMOCTH OAHOM 0OBIKHOBeHHOH nMeHHOH akunn OAQ «bank MOCKBED.

CpaBHUTEABHBIH IOAXOA ABAACTCA TOYHLIM HHCTPYMEHTOM OIECHKH B TEX CAVYAAX, KOTAQ
HMEETCH AOCTATOYHOE KOAHYECTBO PEINPE3CHTATHBHBIX PHIHOYHBIX AAHHBIX AAf HPOBEACHHSA
COIIOCTABACHHI C OIEHHBAEMBIM OOBEKTOM. B paMkax AAHHOTO OTYETA NPHMEHSACH METOA
PBIHEQ KaITATAAL H METOA CAeAOK. [Ipenmvymectsom CpaBHITEABHOTO MOAXOAQ ABAAECTCA PACIET
Hd OCHOBE MPAMBIX PHIHOYHBIX AQHHBIX. HEAOCTATOK HOAXOAQ COCTOHT B TOM, YTO OH
HCIIOAB3YET AOCTATOYHO VIPOIIEHHVIO AOTHKY, IPH 3TOM HE HPHHHMAFOTCA BO BHUMAHHSA
0cobeHHOCTH (PYHKITHOHHPOBAHIA KAKAOTO KOHKPETHOTO DAHKA, IEPCIEKTUBLI €I0 PA3BUTHA H
Tak aaaee. Hecmotps ma 10, uro axmumum OAQO «bank MoOCKBED» TOPryrorcs Ha (POHAOBBIX
IIAOIIAAKAX, OOBEM TOPIOB AKIHAMI HE3HAYHTEACH, 4 AUKBUAHOCTD aKiuii banka B cpaBuennn
c OaHKAMH-AHAAOTAME CAHIIIKOM HH3KAf, YTO CBHAETEABCTBYET O TOM, YTO KOTHPOBAAbHAS
cromMocTh aknmii bBamka me orpamaer perHOuUHbIX peaamii. Takmm obOpaszom, B pamkax
Hacrosmeii onenkn CPaBHUTEABHOMY OAXOAY ObIA ipucBOeH Bec 0.

3aTpaTHBI MOAXOA OCHOBBIBAETCS HA OLECHKE PHIHOYHON CTOMMOCTH AKTHBOB H OOS3ATEABCTB
Oamka. AQHHBIA IOAXOA IO3BOASET IOAYYIHTb CTONMOCTE AKTHBOB I 00s3aTeAbCTB KoMmanun
IO SAECMEHTAM, OAHAKO HE OTPAKACT MOTEHIIHAA PA3BHTHA OAHKA I IEPCIEKTHBB OAHKOBCKOM
orpacan B neAoM. COOTBEICTBEHHO, B pamrax Hacrosmero Oruera OIEHIIUK IPHMEHAA
3arpaTHbIl IOAXOA HCKAIOMHTEABHO B HHAHKATHBHBIX LIEAAX, €My IPHCBAUBAETC BEC, PABHBII

0.

AOXOAHBIH IMOAXOA SIBASETCS OAHUM N3 OCHOBHBIX ITIOAXOAOB K orneHke OAQO «bank MoCKBBD.
AQHHBIH MOAXOA MO3BOAfIET OIEHHTH BAHSHHE HA CTOUMOCTb TAKHX (PAKTOPOB KAK
HEPCIEKTHBBL POCTA OAHKA, H3MCHEHHA COCTOAHHA HA PHHKE H TaK aasce. KaroueBbM
HEAOCTATEOM AAHHOTO MOAXOAQ ABASETCA HEOOXOANMOCTb HCIOAB3OBATD IIPOTHO3HBIC AAHHBIE.
Taxum o6paszom, AOXOAHOMY IOAXOAY IIPHCBOCH BeC PaBHBIL 1.

PeSyAbTaTbI HﬁCTOHLLICfI OLICHKI 6yAyT HCIIOAB30BAHBI AAA L[CACIZ IIPUHATHA YIIPABACHYCCKUX
pCLHCHI/Iﬁ B OTHOIIICHHUH O6"b€KT21 OLICHKH.

Tabnuua 91. CornacoBaHue pe3yrnbTaToB U 3aKoYeHUe O PbIHOYHOW CTOMMOCTU O4HOW OObIKHOBEHHOMN
akuum B coctaBe 100% naketa akuun OAO «BaHK MocKBbI»

CToMMOCTL OAHOW OObIKHOBEHHOW aKLuKU Bec
TSP ST LT B cocTtaBe 100% nakeTta akumin baHka noaxoga

HoxoaHbin nogxoa (metog DCF) 589,89 pyb. 1,0

CpaBHUWTENbHBIN Noaxod (MeToh phiHka kanutana) 585,72 py6. 0,0

3aTpaTHbI Noaxo (MeToj YUCTbIX aKTMBOB) 661,82 pyb. 0,0
0,

ZII'{:;;, cToumocTb 1 akumm B coctaBe 100% nakeTta 589,89 py6.

Hemourux: pacuemer Oyernngura

Poinounaa cTOMMOCTh OAHOII 00bIKHOBeHHOH akmmm B coctrase 100% makera axnmid
OAOQO «bank Mockse» no cocroanuio Ha 01 anpean 2015 roaa cocrasaser 589,89 py6.

OT1yeT 06 oLeHKe ofHOI O6bIKHOBEHHOM akuuK B cocTaBe 100% nakerta akuui OAO «BaHk MocKBbI»



