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¢ TlorpeGuenue >nexTpodHeprun B Poccun B mrose 2011r. 6610 RTS 1968.14 -0.89 11.33
* p P p RTS 2 2297.93 0.06 2.89
Ha 2 % Oomnpmie, yem urosre 2010r. cmp.S DIIA 11866.60 -2.19 1.64
NASDAQ 2669.24 -2.75 -1.26
S&P 500 1254.05 -2.56 -1.37
Dax 30 6752.66 -1.98 -1.52
FTSE 100 5654.78 -1.58 -5.06
3epkaJio ppIHKa cmp.7 CAC 40 3505.94 -1.50 -9.89
ikkei 22 14 -2.11 -5.
Kanengaps craTuCTHKH cmp.9 Nikkei 225 9637 579
Iennl Ha HedTh, USS 3a 6appein
3naucHme 3Mm. 3a ney HM3Mm. ¢ Hau.
% rona, %
Brent (cen.) 116.46 -0.30 18.64
WTI (cen.) 93.79 -1.16 2.57

Odunnanensiii kype B, py6./$ 27,81
OcTaTKH Ha KOpp. cuerax, Mjpa.pyo. 788.8

HoBoctu ontHOM cTpokoii: [logviwenue nomoika cocoonea ¢ CILIA.

— Hanbouee auksmunbie poceniickue akunn (MMBb) Toprm ADR
S Sapurmie, | Mowenenne | [ OIS | A0 el -
pyo. 3a JieHb, % rona. % py6. OMUTEHTHI axuo), 32 1, %
T"a3mpom 200.51 -0.79 3.6 8 829.5 US$
JIYKOWJT 1835 -1.36 53 3134.6 lazmpom 14,39 -1,3
Pocuedth 236.4 -1.31 8.0 1967.5 JIYKOMJI 67,4 2,19
CyprytHedreras 28.055 -0.51 -13.0 630.2 Cypryrnedreras 10,11 -0,88
TaTHeDTH 180.5 2.77 21.4 396.3 TarredTh 40,2 -3,5
T'asnipom HedTH 137.8 -1.60 7.7 60.9 lasnpomuedTh 24,3 -2,13
COepbOank 102.47 -0.27 -1.6 12 847.7 Pocrenexkom 43,8 0,96
BTb 0.0838 -0.91 -17.0 1614.7 I'MK Hopuukens 26,7 -1,07
I'MK HopHuukens 7425 -0.57 3.6 2479.2 Cucrema 24,9 -0,28
Cesepcrann 529.5 -1.13 1.8 893.0 Cesepcrans 38,2 1,19
Pycl'umpo 1.3665 -0.26 -17.1 502.4 HOBATOK 16,2 0,87
DCK 0.37339 -1.23 1.2 324.9 BTb 6 -1,39
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EXXEJHEBHOE OBO3PEHME,
03 aBrycra 2011

ANHAMMKA TOPI'OB

O6ama npopyouJ1 NOTOJIOK

1 aBrycra Ha pbhIHKax OBIJIO HEPBHBIM W BOJATHIHHBIM. 3aBEpIIIIICS JCHb Ha
MHHOPHOH HOTE IIOJ BIICYATICHWEM CJAa0BIX JAaHHBIX IO HWHIEKCaM JIeJIOBOH
aktuBHOCTH B BemmkoOputannu u B CIIA. DTO CHpoBOIMPOBAIO OTKAT BHH3
pHOOOIPUBIIUXSICS OBUTO PBIHKOB TOcie coobmennit O6amMbl O TOCTHYKEHUH
KOHCEHCyca TII0 MOTOJIKY TOCYIapCTBEHHOTO noiira. B urore (oHmIOBbIE WHAECKCHI
CIIA nponomkumn cHibkeHne. L{eHsl Ha He(Th OTHITpPaATM HA3aJl MOMBITKY POCTa
Hayaya MecsIa.

Bo BTOpHEK 2 aBrycTa HHACKCH B A3WH OTKPHIBAMCH ¢ HeratnBoM. Ho eme Oornee
BBIpa3sUTENHFHEIM OBLIO IpOceqaHrne MHOTHX (hOHAOBBIX pHIHKOB B EBporre. ITocie
HEKOTOPOH HOpMaJM3aliil M IIPEofoJIeHHus Hamboiiee oCTpoi (hassl HarHeTaHWs
CTpaxoB BOKPYIr' aMCPUKAHCKOT'O J0JIra BHUMAHWEC BHOBb MOKET NEPEMECTUTHCA K
npobiremam Craporo Cmera. HamoMHMM, 9TO TaM BHOBB pacTyT IOXOIJHOCTH
obmmrammii Ucnanun n Utamun. (A 3TO O4eHb Cephe3HO MOCKOIBKY MacIITa0bl 3THX
ctpan HecomoctaBuMmbl ¢ ['penmeit). K Tomy ke, Toro 00beM JeHET KOTOPBIMH
pacnonaraer ¢oHn (440 mupa. eBpo) B cirydae «3apakenue» Wrtammu m Vcmanum
MOXKET HEC XBAaTUTh. Hep‘-II/IHKI/I B UCTOPHIO IIO6aBJI$IeT TO, UTO Wramus orka3siBacTCs
nonaepxwuBath ['perro. EBpo Ha 3TOM poHE cKkaTHiIOCh 10 YpoBHA B 1,42 mommapa,
9TO Ha 3 TIEHTa HIDKE MUKa, OCTHTABIIETOCS B TEpHOA Hamboliee OCTpoi (a3bl
«0omaHw» TI0 TTOBBIMIEHNIO IToToJKa gonra B CIIIA.

Topru Ha HameMm (OHIOBOM PBIHKE OOJBIIE AKIEHTUPOBAINCH HA MHHOPHBIX
HOTax. HCHBI aKHI/II\/‘I TTOCTCIICHHO KAaTUJIMCh BHU3 M K 3aBEPIICHHUIO TOPTOB IMOTEPH
cocraBisi okosio 1%. Munexkc MMBD 3a nenp norepsin 4yTe MeHee IpPOLIEHTA.
TTonoxuTenpHbIE OCTPOBKH Ha PBIHKEC 6I)UII/I CBA3aHbI C Iparol€HHbIMU METaJIaMU,
IIEHBI Ha KOTOPbIE BHOBB MPHOOOAPIIHCE. LIeHBI Ha 30110TO BO BTOPHUK OOHOBHIIH
HCTOpHYEeCKHe MakcHMyMBI. Ha 3TOoM (oHEe NpHiIMYHBIH POCT IOKA3adl AaKINH
xomrianuii [lomoc 3omoto, Ilomumerann u Jlenszomoro. [IpomomxatoT pamoBaTh
poctom akiun HOBATOK. V xommanwii HE(PTSIHBIX KOMITAHWHA IMO3WIAN OBLIH
cnabee. Cutyanusi K Bedepy cTajla HEMHOTO BBITIPABJIATHCS, KOT/IA IIEHBI Ha YePHOE
30JI0TO BHOBB KallpU3HO TMOILTH BBEPX.

B nauame aprycra Poccrar omyOimkoBan muQpsl IO COMANbHO-3KOHOMHYECKOMY
IIOJIOXKEHMIO B cTpaHe 3a uioHb 2009r. B 0CHOBHOM OHU IPOU3BENH MOJOKUTEINBHOE
BIIeyaTiIeHne. B Ou3Hec cpene HabMIOqaeTCs MOBBIIEHNE HHAECKCOB SKOHOMIUECKUX
HacCTPOEHU.

I'maBHast uaTpura Bokpyr rosocosanus B Konrpecce CLIIA no noBoay noBbIIIEHMS
MIOTOJIKA TOCHOJTa COXpaHsIach Bech NeHb. | aBrycra Ilamara mpencraBurenei
CIIA onmobpuia (rojoca pacipeaeniich B COOTHOIEHUH 269-161) 3akoHOTIpOEKT
O ITOBBIIICHHWHU ITOTOJIKA A0JIra. Iancer Ha IIPOXOXACHNE B Cenare OBIIIM BBICOKH.
[pomenmee mocne 3aBeplIeHHS TOPTOB HA HAIINMX IUTOMIAIKAaX TOJIOCOBAaHUE B
Cenate He oOMaHyno oxumannidi — TutaHka goira CIIIA BHOBb MOBBINICHA.
Ipesunent CIIA bapak Obama yxe Moy cal 3aKoH.

HNK HEPUX KsnurTaga MeHeKMEHT

http://www.zerich.com 2




Yllepux

EXXEJHEBHOE OBO3PEHME,
03 aBrycra 2011

(Kak B ckaske: «Crapuk, mpopyou mortoinok!... Crtapuk, mpopyou kpeimy!» Bor
TOJBKO KPBHIMHM Yy HUX, BO3MOXHO, YK€ W HET.) 3aKOHONPOCKT IPENIoIaraet
cokparieHue aeduimTa OI0/pKeTa, M0 MeHbIIeH Mepe, Ha 2,1 TpiH. gommapos 3a 10
JIET IIPY IIOBBIILICHUH JIUMUTA Ha 2.4 TpJH.

[oy 3aBepumioch ceiiuac HayHyTCs Apyrue urpbl. Cyas 1o nepecMaTpuBaeMoil B
XYIIIYIO CTOPOHY CTaTHCTHKE UTpa OyaeT mpocToii: «Bce TIoXo u cTaHOBHTCS BCE
xyxke. QE2 xoTp kKak-TO momorano Aepkarb 3KOHOMHKY. Ilpemmaraem pa3BepHYTH
ouepennyro QE3 wmHadue Oymer coBceM IUIOXO». PEHTHHTOBBIE areHTCTBA TOXKE
UTPAlOT B Ty X€ AYAY - MEXKAYTOPOXHOE peHTHHTOBoe areHTcTBO Moody's
MOATBEPAMIIO PEUTHHT INpaBUTENBCTBEHHBIX oOymranuii CIIIA Ha ypoBHe Aaa,
OZIHAKO TEPECMOTPENO MPOTHO3 0 HEeMY Ha «HeraTuBHBI». lllkBanm kpuTHKH
0OpyIIHIICS Ha HOBBIH 3aKOHOIIPOEKT O TIOTOJIKE TOCIONTA.

Prerok B CIIA mokasan cunbHoe cHinkeHue. (Kak 6yaro B CIIIA yOpamu He TOJIBKO
TTOTOJIOK, HO W 1T10J1). CrtaboCTh MOKa3bIBaIOT PHIHKU B A3uu U ¢piouepchl. C yTpa u
HaIll PEIHOK TOe 00pEUeH Ha CHIDKeHHe. [lampbHelas HHTpHUTa YCIOXKHIIETCS.

HNK HEPUX KsnurTaga MeHeKMEHT
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UT'POBOM MOMEHT
B o:xxuaaHuM HOBOTO CTApTa

Ilon BIMsHHMEM HETaTUBHBIX TEHACHUMM Ha MHPOBBIX IUIOMIAAKAX, OXUJAEM
OTKpHITHSA pHIHKA ¢ oHmwkeHneM 1,1%. Ilpesunent CIIA Bbapak O6ama nmoamucair
3aKOHONPOEKT O IIOBBIIICHNH ITOTOJIKA TOCHONTa W COKPAIICHHH OIOKETHBIX
pacxomoB, omoOpeHHBI paHee OoibIIMHCTBOM ToocoB B Cenare Konrpecca.
ATIONOTeTHl YBEIWYECHHS TOCPAcXOIOB, TakWe Kak HoOenmeBckuid naypeat Ilon
Kpyrman, mnyraroT pelHKHM MenBexbuM TpeHIoM U peneccuerd B CLIA. ITo moum
pacueram B 2012 romy maaekc MMBB chusurcs no otmerku 700 myHKTOB M
peueccuss B CHIA HeoTBpaTMma, HO B JaHHBIH MOMEHT S CMOTPIO Ha WHIEKC
MMBB, KoTopsIif «3acTpsim» B OOKOBOM KaHAJIE M BIDKY €r0 <OKeIe300€TOHHBIN
xapakTep. ['OBOpAT, YTO KOMaHIWp camepHoro OaTasboHa 3a0oiiel Ha HEPBHOH
MTOYKE OT PadOT MO JIMKBHIAIIMN MHOTOMETPOBOM CTaTyH BOXKIA Ha KaHaie MockBa-
Bosnra. B3priBuatka He Opana! Tak m Ham peIHOK HE OepeT B3phIBUATKA ITIOXHX
HOBOCTeH. JKenaromrie BEIKYITUTD «IIPOBAJBDy HAXOATCS B JIOOOH CHTYAIUH.

JlnHamuka eBponeicknx (pOHTOBBIX WHIEKCOB HOCHT WHOHW Xapaktep. K mpumepy,
Hemenxmnit wmamekc DAX (-2,26%) nDaBHO CHTHaIM3HPYeT O TEXHHYECKOM
HeOJIaromorydu — OTMETKa TEXHHYECKOH IOJUIEPKKH, B palioHe HPOXOKICHUS
200-x mHeHoit EMA Obuta mpoiineHa «MenBeIsMH» B TOHeAeTbHUK. EcTh
BEPOSATHOCTh AAJIBHEHIIEr0 CHUXKEHUS MHAEKCa B Auana3oH 6450 — 6500, moatomy
IeN1eco00pa3Ho  yIepXKUBAaTh KOPOTKYIO IO3WIMIO..HeMmmaMm. [lociemrmii oruror
OBIKOB, OT KOTOPOT'O BO3MOXEH Pa3BOPOT MHJIECKCAa HABEpX, HAXOIUTCS HA ypPOBHE
6840 myHKTOB. DTO paliOH NPOXOXKACHHWS HHUCXOMAIIECT0 TpeHZa (3aKphITHE
6845,97).

Uro manpme? I['nmaBHbeie coObiTHs Hemenu: 3acemanus EIIB u banka Aurmmum emie
BITepesn (B YETBEPT), T1aBHAs cTtatucTuka Hememn (Oe3paboruma B CIIA 3a mroin)
Takke BHepenu (B mATHMITY). «KOCMOHaBTHI (DOHZOBOTO DPHIHKa» BBUIC3TH M3
PAaKEThl U OTABIXAIOT B OXXHMIAHWW HOBOTO CTapTa. B CEpECANHE aBrycra Ha pbIHOK
IIOCJIC KaHWUKYJI Ha4YHYTCA BO3BpaAlIlaTbCA HWHBECTOPBI W MOXHO OXHIATh 4YTO
BBICOKHE IIeHBI Ha He()Th OYIyT HaKOHEI OTHITPaHBl PHIHKOM. Ha MHpOBOM pEHIHKE
HabrozaeTcss OETCTBO WHBECTOPOB B 30JI0TO, HAa HANIEM HHYETO CTPAIIHOTO HE
IIPONUCXOOUT. HCHLI Ha HeQm) HECKOJIBKO CHHU3WIMNCHb, HO HAXOIATCA B pPaMKE
60Ko0BOTO AMMana3zoHa, Kypc mapsl Eur/Usd ynepsknBaercs Beimie orMerka 1,39.

Uerkux CUTHAJIOB Ha MOKYIKY ITOKa HET — OHM IOSIBATCS. B CEPENMHE aBrycTa IIpH
mpoOutnu ypoBHsS conpotuBieHns 1748 mo manexcy MMBB (Ha oTedecTBeHHOM
pPBIHKE MBI JeNaeM CTaBKy Ha akmmu «Ypankamus», «PocHedtn», «bamHedTn»,
«CeBepcranm»). OTMEHNUTh TO3WTHBHBIN CIIEHApPUH MOXET CHIDKEHHE WHICKCA
MMBB nuxe nonnepxku 1660 MyHKTOB.

HNK HEPUX KsnurTaga MeHeKMEHT
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HOBOCTHU DMUTEHTOB

IMoTpedenue 31exkTpodHepruu B Poccuu B urose 2011r. 061710 Ha
2 % 6oabiue, yem uioJie 2010r.

ITo omepatuBHbIM gaHHBIM OAO «CO EDCy, moTpediaeHne IMeKTPOIHEPTUH B UIONIE
2011 roga B mienmom mo Poccnu cocraBuio 74,92 mupn. kBted, uto Ha 2 % Oomble,
geMm B mione 2010 roxma. B mrone 2011 roma BeipaboTka 3ekTpo3Heprun B Poccun B
enoM coctaBmiia 76,2 Mapa. kBted, uro Ha 2,7 % Gonbiie, yem B urosie 2010 rona.

OCHOBHYIO Harpy3ky mo obecreueHnio crpoca Ha 3nektposnepruio B EQC Poccun
B mionre 2011 roma Hecm TemyoBsle 3nekTpocTaHim (TIC), BEIpaboTKa KOTOPBIX
cocraBmia 44,7 mupna. kBted, uto Ha 9,2 % Oombire, yem B mone 2010 ropa.
Bripabotka I'DC 3a tor ke mepmox cocraBmia 13,56 mmpa. kBteu (ma 8,8 %
Menbire ypoBHS 2010 ronma), Beipabotka ADC — 12,58 mipa. xBreu (ma 5,8 %
MeHbpie ypoBHA 2010 roma), BBIpaOOTKAa 3JIEKTPOCTAHIWMH IPOMBIIIICHHBIX
npenpusataii — 4,02 mipa. kBteu (Ha 6,3 % Gomsmie ypoas 2010 roma).

Jannble 32 uroab 2011 roga:

O3C / 3neprozona Bripabotka, | pocrk | Ilotpebmenme, | pocT Kk
MJIpA. 2010r. MIpA. KB1eu 2010r.
kBT1eu

Bocrok (¢ yaeToM H30IMpOBAaHHEIX 3C) 2,8 4 2,69 4

Cnbupsb (¢ yaeToM N30IMPOBAHHBIX 3C) 14,82 -0,5 15,39 0,5

Vpan 19,57 6,8 19,11 4,1

Cpennsist Bonra 7,72 -0,7 8,04 2

Leutp 17,2 -0,4 16,38 0,5

Cesepo-3amnan 7,6 92 6.4 2,8

IOr 6,5 3 6.9 1.9

3a 7 MecsineB - ¢ AHBapsi 0 H10J1b 2011 xapTUHA BBIVIAAUT CIIEIYIOIIUM
obpazom:

STHB-MIOJI Pocr x
2011 2010r
Bripaborka, Bcero 601,26 1,9%
TOC 367,14 4,1%
ac 92,7 3,8%
ADC 95,96 1,1%
IIpom npenmp 33,25 3.4%
IoTpebaenue 590,66 1,7%
UK HEPUX Kanutaa MeHeTKMeHT http://www.zerich.com 5
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3a 7 mecsineB - ¢ AHBaps 10 1i0Jb 2011 no 3Hepro3oHam

O3C / 3neprozona Bripabotka, | pocrk | Ilotpebmenme, | pocT Kk
MJIpA. 2010r. MIpA. KB1eu 2010r.
kBT1eu

Bocrok (¢ yaeToM H30IUpOBAaHHEIX 3C) 2521 1,7 24,44 1,6

Cunbupsb (¢ yaeToM N30JIMPOBAHHBIX 3C) 119,71 -1,8 124,34 -19

Vpan 147,9 2,7 147 2,6

Cpennsist Bonra 6447 0,5 62,26 32

Lentp 136,16 0,9 128.9 1,7

Cesepo-3amnan 62,29 8.4 53,96 1,8

IOr 4552 6,7 49,8 4,6

B ntone 2011 roga B cBs3U CO 3HAYMTENBHBIM IPEBBIIEHUEM CPEIHEMHOTOJIETHUX
BEIMYMH TEMIIEpaTypbl HApyKHOTO BO3AyXa IOTPeOJICHHE AIIEKTPHYCCKOH
momHoctHm B EDC Poccum mpeBBICHIO a0COMIOTHBIE JIETHHE MaKCHMYyMBI
MOTpeOICHUST MOIIIHOCTH, 32 MKCHPOBAaHHBIE 3a TTocienHue 20 JeT.

27 wronst 2011 roga nmpu cpeqHECYTOYHON TeMIIeparype HapyHOro Bo3nyxa 23,70C
MakcuMyM notpeonerust MontHoctn EQC Poccun coctasmn 111 664 MBT, uTo Ha
2 865 MBT mpeBsimaer abcomOTHBINT MakcuMyMm morpeOnerns EOC B meTHWMiA
nepuon, 3adukcupoBanHbelii 09 aBrycta 2010 rToma mpH CcpemHECYTOUHOM
TeMIepaType HapyKHOro Bosayxa 23,2°C.

3a mpomenmuid MecsAl dYacToTa snekTpuueckoro Toka B EOQC Poccum u B
M30JIMPOBAHHO PadOTAIOMHKX dHeprocucTeMax Bocroka m Cubupn momiepxuBanach
B HOPMaTWBHBIX  Tpenenax, ycraHoBleHHBIX  Crapmaptom  «[IpaBuia
MIPEIOTBPAICHUS Pa3BUTHA W JIMKBUNAIMK HAPYIICHWH HOPMAIBHOTO peXuMa
3JIEKTPUUYECKON YaCTU 3HEPTOCUCTEM ».

Enunas saeprocucrema Poccun B mrone 2011 roma ¢ yHKIMOHUpOBANla YCTOHYUBO.
Bo3HukaBmue B pe3ynpTare NPOBEACHUS PEMOHTOB JIMHUMI 3IE€KTpoIepenayd U
JNEKTPOOOOPYIOBAaHUA  M3MEHEHUS MAaKCHMAIbHO  JIOMYCTUMBIX  ITEPETOKOB
KOPPEKTHO  ydUTHIBaIMCh CHCTEMHBIM  OIEpaTOpoOM TIPH  IUIAHWPOBAHUH
JUCTIETIEPCKOTo rpaduka W B IpoIecce ONepaTHBHO-ANUCIIETYEPCKOTO YIPABICHUS
pexumamu EDC Poccun.

JIBa mpocTedmux BbIBOAA: DHEProCHCTEMa CTPaHbI MPONOJKAET MO/IaBaTh CaMble
HAAEKHBIE CHUTHAJIBI O PpOCTE DSKOHOMHUKH. OHEProcUCTeMa JIEMOHCTPUPYET
CIOCOOHOCTH YIOBJIETBOPSATH BO3PACTAIONIHE HATP Y3KH.

HNK HEPUX KsnurTaga MeHeKMEHT
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3EPKAJIO PBIHKA
Pe3ynbTaTel TOProB Ha
MMBB 02.08.11 W3smenenue 1eH, %
V, MIH.p. 3a1]<_£)i}1{:m 3a JIeHb 3a HEJeNO ¢30/12/10 K?\E;E];ﬂ" P/S P/E
Hedrerasosnlii cekTop
1 | T'a3mpom 8 829.5 200.51 -0.8% -0.4% 3.6% 158 226 1.66 6.4
2 | JIVKOMII 3134.6 1835 -1.3% -1.9% 5.3% 52 026 0.64 7.4
3 | PocHedTs 1967.5 236.4 -1.3% -2.0% 8.0% 83514 1.77 12.7
4 | CypryrHedrTeras, ao 630.2 28.055 -0.5% -0.8% -13.0% 33410 2.09 9.3
5 | CypryrHedTeras, an 178.5 14.32 -0.3% -2.6% -9.0% 3676
6 | TatHedTh, a0 396.3 180.5 -2.7% -6.8% 21.4% 13108 1.09 7.6
7 | TatuedTs, an 14.8 94.02 -1.0% -2.8% 8.5% 462
8 | T'asnpom HedTH 60.9 137.8 -1.6% -0.4% 7.6% 21778 0.90 7.2
9 | HoBamk 512.3 419.7 1.0% 5.7% 25.6% 42478 14.89 51.5
10 | TpancHedTh, am*** 256.8 44080 -0.8% -0.5% 16.6% 2285 0.21 0.6
CymMMBbI U cpeiHHE* 15 981 -0.9% -0.6% 6.4% 410 963 1.4 8.0
JHepreTruka
11 | Pycl'uapo 502.4 1.3665 -0.3% 2.3% -17.1% 13150 3.59
12 | ®CK 3249 0.37339 -1.2% -1.4% 1.2% 14357 4.69 26.8
13 | UutepPAO 322.1 0.0405 1.3% 6.1% -15.8% 3070 1.42 18.2
14 | PAO ESC Bocroka 34 0.34995 0.9% 3.3% -13.5% 479
15 | OI'K-1 9.4 0.9015 -0.9% 0.1% -26.0% 1342 0.86 13.5
16 | OI'K-2 16.9 1.3926 -0.5% 3.3% -22.4% 1519 1.18
17 | OI'K-3 5.9 1.343 -0.2% 0.2% -22.6% 2126 1.70 15.7
18 | OI'K+4 19.7 2.7167 -1.2% -0.5% -8.4% 5707 4.19 32.8
19 | OI'K-5 2.2 2.4935 0.0% -0.3% -11.9% 2 940 2.13 29.2
20 | OI'K-6 11.7 1.147 -0.3% 5.1% -20.3% 1022 0.77 13.2
21 | TI'K-1 9.8 | 0.015849 -0.6% 0.9% -26.3% 2034 1.55 7.6
22 | TI'K-2 1.0 0.006 -0.9% 0.0% -28.6% 219 0.25
23 | TI'K-5 0.3 0.01125 -1.2% -2.5% -38.9% 461 0.83 8.7
24 | Mocanepro 27.0 2.5949 -0.2% -1.0% -19.4% 3438 0.96 65.4
25 | MOSCK 5.2 1.5399 -0.3% -1.9% -1.4% 1450 0.53 4.3
26 | MocTCK 0.3 0.626 -0.8% -0.1% -14.9% 589 0.55 1.9
27 | Xonguar MPCK, ao 177.6 3.527 -0.9% -4.4% -34.4% 4 825
28 | Xommuuar MPCK, an 0.1 2.458 -0.8% -2.8% -28.7% 170
29 | MPCK Llentpa 14 0.925 -0.4% -0.5% -29.1% 3475 2.22 52.0
30 | MPCK C3 0.6 0.12631 0.3% 1.7% -44.6% 403 0.48
31 | UpxDHepro 5.1 23.15 -1.5% 5.2% -12.6% 3678 7.27 25.7
CymMMBbI U cpeiHue* 1447 -0.6% 0.5% -14.8% 66 456 1.5 15.3
Bankun
32 | Coepbank 12 847.7 102.47 -0.3% 0.3% -1.6% 73734 2.71 95.3
33 | Coepbank an 1798.7 81.8 -1.8% 0.0% 8.9% 2727
34 | BTb 1614.7 0.0838 -0.9% -1.4% -17.0% 18 783 2.84 10.4
CymMMBI U cpeiHHe* 16 261 -0.4% -0.1% -4.4% 95243 2.8 36.8
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02.08.11 W3menenwue ueH, %
V, MIIH.p. ga]]i:::m 3a JICHb 3a Hexpenmo | ¢ 28/12/07 K?\Z?g" P/S P/E
MeTaJLJIbl
35 | 'MK Hopuukens 2479.2 7425 -0.6% -0.5% 3.6% 47 180 4.62
36 | Cesepcranb 893.0 529.5 -1.1% 1.6% 1.9% 17 786 1.35 18.1
37 | HIMK 145.7 105.85 0.4% -3.0% -26.8% 21 146 3.42 214.2
38 | MMK 317.2 23.323 -3.2% -6.1% -29.1% 8 687 1.70 37.2
39 | TMK 5.4 122.5 -0.4% -3.9% -20.4% 3 565 1.02 18.3
40 | TTomoc3010T0 673.6 1638 1.9% -0.4% -15.1% 10 408 8.44 322
41 | Hommmeramt 92.8 583 1.8% 0.8% 1.5% 6122 10.86
CyMMBI U cpeiHue* 4 607 -0.3% -1.1% -7.3% 114 894 2.9 253
TejekoMbl
42 | Poctenexom, ao 91.5 204.31 -0.8% -4.1% 31.2% 4963 2.39 42.9
43 | PocTtenekom, amn 253.8 98.13 0.0% -1.2% 22.7% 794
44 | MTC 153.6 241.28 -0.3% -1.1% -7.2% 16 032 1.62 15.9
CymMMBbI U cpeiHue* 499 -0.4% -1.8% 2.7% 21 789 1.8 19.4
IIpoune
50 | KAMA3 1.6 60.1 -0.1% -1.6% -16.9% 1417 0.73 39.9
51 | ABTOBA3 2.5 30.2 -0.5% -0.9% -10.5% 2 738 0.94
52 | COJIJIEPC 6.5 503.1 -0.3% -1.5% -22.2% 575 0.52 4.5
53 | Aspodaor 23.2 70.7 0.0% -0.5% -11.6% 2617 0.78 29.2
54 | Ypankanuit 763.4 276.5 0.1% 0.7% 25.7% 19 580 18.27 68.0
55 | Pacmanckas 33.9 171 0.2% -0.6% -20.4% 4451 8.90 38.1
56 | AKPOH 38.3 1475 -3.0% -1.1% 29.8% 2 345 1.97 10.4
57 | Maruur 69.2 3939.8 -1.6% -0.5% -3.4% 9456 1.76 34.2
CymMMBI U cpeiHue* 938 -0.5% -0.1% 8.2% 43 177 2.5 37.3
Cpennnii
Oobem V3a
TOproB V. Mmecsiy
CyMMBI 1 cpenne** | 39733 | 45722 -0.7% -0.5% 1.1% 752 522 1.7 11.6
*CpeHue 10 CeKTOpaM IIOJTyICHBI € yIETOM Beca KallHTaIH3aiN KOMIIAHUH B CEKTOPE
**CpeaHHe 0 PEIHKY HOJTYYCHBI C yIETOM Beca KalNTAIN3ANH CCKTOPa B PBIHKE
*** Ipu paccyeTe KalMTalIu3allid KOMIIAHUH UCIIOJIb30BAJIOCH 00IIee KOIMYECTBO aKIMit
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KAJIEHJIAPDH BAJKHBIX JIJISI ®OHJOBOI'O PBIHKA P® COBBITHI

Jdara Cyo0bekT Co0bITHE
01.aBr [Nomuuns! V3meHenne cTaBKYM TAMOKEHHBIX TOIUIMH Ha HEYTH U HEPTEIPOTYKTHI
01.aBr Pocuedtn ®unancoas oruyetHocTs 1o US GAAP 2 k8. 201 1r.
02.aBr OI'K-5 ®unancossle pe3ynbTaTsl 10 MCPO 3a 2 kB. 2011
04.aBr Bank Anrinu CraBku
04.aBr ElLIb CraBku
4-5 aBr WNud st Poccrar cooOmuT ganHbIe 10 HHQISIIAN B MO
5-6asr. Poccrar [Tpom mpou3BoACTBO B HioJe
05.aBr OI'K-2 3aBepIieHIe CPOKa IMoJady TpeOOBaHNUH O BBIKYITE aKITHH
05.aBr OI'K-6 3aBepIreHre CpoKa Iogady TpeOOBaHNH O BBIKYITEC KU
05.aBr HJIMK Ortuernocts o PCBY 3a 2 kB. 2011 r. 17151 OCHOBHBIX IPEANIPUSTHI I'PYIIIBI
09.aBr OPC CIIIA IInanosoe 3acenanue FOMC ®PC CIIIA
13.aBr HOBAT3K ®uHaHcoBble pe3ynbTaTsl 10 MCPO
13.aBr OI'K-2 ®unancosble pe3ynbTaTsl 10 PCBY
13.aBr OI'K-4 ®unancosble pe3ynbtatsl o PCBY
15.aBr OT4eTHOCTD Ilocnenuuii nens npenocrasienus oruetHocTy o PCBY 3a 2K 2011
26.aBr Cesepcrainb ®unancossle pe3ynbTaTsl 10 MCPO 3a 2 kB. 2011
29.aBr PYCAJI ®unancosble pe3ynbTaTsl 10 MCPO 3a 2kB. 201 1.
44— coccmst Conseil International des Grands Réseaux Electriques MexmyHapoanbiii CoBeT 1o
26-31 asr. CUIPD OOJIEIIIMM PHEPTETHIECKIM CHCTEMaM BBICOKOTO HANPSIKEHSI IPOBEIET OUEPETH IO
CECCUI0
14—17 cents16ps 2011 23-e 3acemanune Komruccru 1o ornepaTnBHO-TEXHOIOT MY €CKOIt
14-17 cenr. DHepreTuka o
KOOpMHAIIMI COBMECTHOM paboThl 3HeprocucteM ctpad CHI™ u bantim
5-15 cenr OIIEK 160 ouepennas koHpepenuus OIIEK
cent 2011 Cesepublii notok | [Inanupyemslii 3amyck nepBoii ouepeau CeBepHOTO OTOKA
25.0KT THK-BP ®unancosas orueTHocTh 10 US GAAP 3 kB. 2011r.
KAJEHJAPD 3ATITAJTHOM CTATUCTUKHA
Bpemst | CTtpana Iloka3zarenn Ilepunon Ipensia. Onenka
[MonenenbHuk, 01 aBrycr
11:00 EU |[YpoBeHb 0e3paboTHLIbI MIOHb 9.9% 9.9%
Nuaaex BOM aKTUBHOCT
18:00 | USA [ LVICKC/CIOBOH KTHBHOCTH B o 553
oOpabaThiBaroLell mpoMblIeHHOCTH ISM
18:00 USA [Pacxoabl Ha CTPOUTENBCTBO MIOJTb -0.6%
Bropuuk, 02 aBrycr
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1630 | USA E%‘Z‘gfg‘;ﬁe“c [[CH PaCcXOJIOB Ha JHTHOC WIOHD 1.2 %t/
16:30 USA [[lorpebutenbckue pacxos! (¢ yaeToM HHQIAINHT) HIOHb -0.1 % m/M
16:30 USA  Uluunble 10X0abI HIOHb 0.3 % m/™m 0.2 % m/™
Cpena, 03 aBrycr
11:00 EU  |Po3Hmunble mponaxu HIOHb -1.1 % m/m 0.5 % m/™
15:15 USA [[Iporao3 ADP no 3ansTocT! HI0JIb 157 ThIC. 100 TeIC.
| s e
17:00 USA [3aka3sl B 00pabaTsIBatomiel pOMBINTUICHHOCTH HIOHB 0.8 % M/m -0.7 % m/M
I e P
Yersepr, 04 aBrycr
15:00 GBR [KimroueBas npoueHTHas craBka banka AHriun 0.5% 0.5%
15:45 EU  |[KmoueBas nponenTHas craBka EIIb 1.5% 1,5%
16:30 EU  [[Ipecc-kountepenmms EIIb
MaTauna, 05 aBrycr
16:30 USA [|Yposens 6e3paboTuIlb HIOJTb 9.2% 92%
23:00 USA [|[TorpebuTenbckoe KpeauTOBaHHE uioHb  6.25 mipn $ 5 wpn $

KOHTAKTHASA UTHO®OPMALUA

AHaJIMTHYECKUH OT/1eJI

HauansHuk otnena
AHaIMTHK
AHaIMTHK
AHaIMTHK

Huxkonaii ITogneBckux
Anppeii Bepaukos
Jymms Oner

Buxrop Mapkos

podlevskikh@zerich.com

vernikov(@zerich.com

dushin@zerich.com

markov(@zerich.com

OTaen no cBsA3SIM € 00IIECT BEHHOCTHIO

Menemxep

Amina PenyeHko

fedchenko@zerich.com

Kinenrckuid ore

COTpYAHHK KIIMEHTCKOr0 OT/eNa |

Boctpukos MBan |

zaharov(@zerich.com

UK HEPUX Ksnuraa MeHen:xkMeHT

Ten. (495) 737-05-80. ®akc: 737-64-94 Mocksa 119034 BceBosoxckuii nep. a.2.
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